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Canadian Foundation Company Ltd. Annual Report 1964 


Your Directors are pleased to submit this Report on the consolidated 
operations, fiscal results and financial condition of your company 
for the year ended December 31st, 1964. This was the first full 
year of operations of Canadian Foundation Company. Ltd., the 
company having acquired substantially all of the outstanding shares 
of The Foundation Company of Canada Limited through an ex- 
change offer during 1963. 

Financial Position: The net profit of Canadian Foundation for 
1964 amounted to $685,283. an increase of $38,244 over the 1963 
net profit of $647,039. The 1963 net profit included elimination of 
the preacquisition loss of a subsidiary company in the amount of 
$615,718; the 1964 net profit of $685,283 is thus more appro- 
priately compared with an amount of $31,325 for the previous 
year, an increase of $653,962. 

A summary of the full year operating results of the company 
and its subsidiaries for the current and previous year is included 
in the financial statement section of this Report. Earnings during 
this period include profits and losses recorded on construction 


contracts on a basis consistent with the previous year. 

Reference was made in last year’s report to the adoption of 
the practice of accruing income on outstanding salvage claims 
on a conservative basis for the purpose of providing a more mean- 
ingful association of revenue with expenses. This had the effect 
of increasing the 1963 net profit by an amount of approximately 
$454,000, of which approximately $402,000 would have been 
applicable to 1962 and prior years, if the accrual method of account- 
ing had been practised in those years. This policy has been con- 
tinued in 1964. 

Preferred and common dividends declared by Canadian Foun- 
dation during 1964 amounted to $593,350. Common dividends 
in 1964 were maintained at the annual rate of 20 cents per share 
established in 1963. 

Conditions in the Industry: Total volume of all types of con- 
structionin Canadaincreased by approximately 12 per cent over the 
preceding year and it is expected this upward trend will continue 
through 1965. Extensive capital commitments for hydro-electric 
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power developments and other large scale projects have created 
a period of stability and near-capacity activity for the heavy con- 
struction industry. The volume of building construction involving 
institutional, commercial and industrial structures is increasing, 
but is still less than industry capacity. 

Engineering design and construction supervision now is 
accounting for about 40 per cent of total expenditures on con- 
struction. Major firms are engaged on projects for which work will 
extend over a period of years. 

The volume outlook for the industry is encouraging but it con- 
tinues to be plagued by narrow margins of profit. A number of 
major industry-wide labour union contracts expire early in 1965 
and must be re-negotiated in this atmosphere. 

The Company: Significant progress has been made in the appli- 
cation of acomputer system to establish and maintain Critical Path 
controls over construction on a current and effective basis. Heavy 
construction estimating, which involves selection of an optimum 
operating method from among a variety of alternatives, together 


\ 


with detailed equipment and work unit computations, is now 
carried out by computer. This system has been integrated to the 
extent that actual costs are correlated with estimates on a unit 
basis. Development work is continuing on this and related pro- 
grammes, and further improvements in estimating, work sched- 
uling and cost control will be achieved. 

The company’s backlog of work carried forward into 1965 is 
substantial and of generally good quality. Several major contracts 
on which awards have been received since the year end also serve 
to strengthen the company’s position. 


Employees: The Board of Directors wish to express their appre- 


ciation of the effective effort and goodwill of the officers and em- 
ployees of the company. . 


On behalf of the Board. La 
PAS Aton Chairman of the Board. 
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Construction: A wide range of projects, from moderate-sized com- 
mercial structures to large-scale hydro-electric developments, 
were either completed or in progress by The Foundation Company 
of Canada Limited, and its construction subsidiaries. 

Building construction contracts included the Bank of Canada, 
in Vancouver; the IBM Building, which is the final structure in 
the Place Ville Marie complex in Montreal; apartment develop- 
ments in Halifax and Montreal; the new city hall at Chomedey, 
Quebec; and sundry other manufacturing plants and warehouses 
in various areas. 

Work on a large iron-ore beneficiation plant near Kirkland Lake 
and a new cold mill for a steel company at Sault Ste. Marie were 
nearing completion. A research laboratory was built at Toronto, 
and other Ontario contracts included: a tire plant at Bowmanville, 
a warehouse at Kitchener, a sewage plant at Chatham, an exten- 
sion to a steel plant at Hamilton, a water reservoir at Peterboro 
and a fibreglass mixing silo at Guelph. 

Construction of a multi-million 
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New Richmond, Quebec,was-undertaken early in the year and 
_will be completed during 1965. Other projects in this area included 
anew medium security institution at Springhill, N.S.; an aluminum 
rod mill at La Malbaie, Quebec, and a pumping station in Halifax. 
Building of educational facilities continued to be an important 
phase of company operations. Vocational trades schools were 
constructed at London and Sault Ste. Marie in Ontario, and a 
secondary school was constructed in Alberta. Work was completed 
or in progress on nine university buildings on the campuses of 
McGill, Mount Allison, Queen’s, Ottawa, Huntington and Alberta. 
In the heavy construction category, Foundation completed 127 
miles of roadbed for the Great Slave Lake Railway in Northern 
Alberta and North West Territories; completed a station on the 
new east-west subway in Toronto, and two of four sections under 
contract to the company on the Montreal Metro Subway system. 
On a joint venture basis, the company is participating in the con- 
struction of the Boundary Dam and hydro development near 
Seattle, Washington, and inconstruction of the mass transit 


Operating Highlights 


Macdonald-Cartier Freeway at Toronto, Ontario. Engineers: Fenco 


system for the World Exhibition in Montreal in 1967. 

Marine construction included three wharves on the east coast 
of Canada and the commencement of operations to remove the 
sunken vessel, Tritonica, from the St. Lawrence River shipping 
lane. The initial task of removing the ship’s superstructure has 
been substantially completed and work will start again as early 
in the spring of 1965 as river conditions will permit. 

The most important foreign project in which the company is 
involved is an extensive civil engineering construction undertak- 
ing comprising the erection of a large dam, two powerhouses, 
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and 10 miles of tunnelled intake for a hydro-electric development 
in northern India. Negotiations are proceeding with the object of 
commencing construction at an early date. 

; Foundation of Canada Engineering Corporation 
Limited (Fenco) had one of its most successful years; it was en- 
gaged on a wide variety of engineering projects located from coast 
to coast in Canada, and on a project in Ceylon. Engineering serv- 
ices, ranging from preliminary studies to total design and super- 
vision of construction, were undertaken for the petroleum, mining 
and metallurgical, petrochemical, steel, chemical, and various pro- 


>essing and manufacturing industries, and for the Federal and five 
>rovincial Governments on highways, bridges, and harbours. 
Road and bridge engineering contracts carried out by Fenco 
ncluded completion of the Vancouver-Fraser River Section of the 
Trans Canada Highway, in British Columbia, and major portions of 
he widening and illuminating of the Macdonald-Cartier Freeway 
n Toronto. In New Brunswick, work was in progress on the studies 
ind design for the Harbour Bridge at Saint John, and the design 
>f a bridge at Grand Falls. In Newfoundland, supervision continued 
yn road construction projects at Long Harbour and Steadybrook. 


Redevelopment of St. John’s Harbour, Newfoundland, for which 
Fenco carried out total engineering and construction supervision, 
was completed. This multi-year project entailed the development 
of a master plan for the port, and the project included a new 
general cargo terminal pier and reconstruction of roads and mar- 
ginal wharves. 

A detailed study of present conditions and recommendations on 
changes required to accommodate sea-going ships in the channel 
and harbour at Little Current, Ontario, were completed for the 
Canadian Government. This study involved the use of a large, 


scale model in which a radio-controlled ship was utilized to con- 
firm-findings and recommendations. 

Other Fenco projects included: continued studies of methods 
of extracting oil from the Athabaska Tar Sands; design of the con- 
centrator and pelletizing equipment for a large iron ore benefici- 
ating plant in Northern Ontario; supervision of construction of a 
glass plant; work on steel plants at Sault Ste. Marie and Hamilton, 
Ontario; structural design of a cement manufacturing plant in 
Eastern Canada; and complete design of a cement manufacturing 
plant in Western Canada. 


Algoma Steel Corporation Ltd. 


cold mill at Sault Ste. Marie. 


The Company is also participating in the design and supervision 
of construction of an air terminal at Colombo, Ceylon. 

With the opening of a new office in Halifax, Fenco now has 
seven strategically located branches in Canada. 
Marine Services: Foundation Maritime Limited completed ocean 
tows to Morocco, Holland, Germany, Curacao, and southerly 
United States ports in addition to routine coastal work on the 
Atlantic Seaboard. There was a high level of activity in the areas 
served by this company during the year. In addition to the pre- 
viously serviced ports of Halifax, Sept Iles, Port Cartier, Baie 


Comeau and Port Alfred, harbour tug service was extended to 
include Sydney, N.S. 

Units of the fleet were engaged in numerous salvage operations, 
several being of a major nature. Three major and four minor rescue 
operations were completed successfully. Foundation Maritime 
raised a sunken ship in the St. Lawrence River near Sorel, Quebec. 

A modern, specialized salvage vessel, ‘‘Foundation Venture” 
was added to the fleet during the year, as was a 1500-ton sub- 
mersible flat-deck steel barge. The latter was designed by Fenco 
for the building and launching of concrete cribs, for underwater 


soil investigation and drilling work, and for the mounting of large 
dredging and salvage equipment. A new fuel bunkering barge was 
also placed in service in Halifax. 

Foundation Developments Limited has 
a number of realty developments in procijress and under considera- 
tion in various Canadian cities. It will own and manage the new 
$3.2 million, 11-storey Royal Bank office building on which con- 
struction is in progress in Quebec City; and, in association with 
Manufacturers Life Insurance Company, has completed plans for 
a $3.7 million, 14-storey office building to be started in Calgary 


in the Spring of 1965. 

At year end, Foundation Developments was concluding arrange- 
ments with Canadian Pacific to construct and operate a $13 mil- 
lion, 28-storey office bui ding adjoining Canadian Pacific's Le 
Chateau Champlain hotel in the Place du Canada complex in 
downtown Montreal. Construction will start in the early Summer 
of 1965. 

An expansion of facilities and activities con- 
tributed to a successful year for Geocon Ltd. Site investigations, 
soil engineering studies and consultations were undertaken on 


a variety of projects including new plants for the pulp and paper, 
cement, steel, automotive, oil refining and chemical industries, 
and for several major port developments. 

The company has developed a unique stationary cable drill 
assembly for soil sampling and drilling in deep, swift offshore 
waters. This device was used to advantage in carrying out soil 
investigations at the location of the sunken vessel ‘’Tritonica” in 
the St. Lawrence River. 


A. D. Ross and Company Limited 
continued its activities in the specialized fields of industrial, elec- 


trical, and mechanical installations, and ended the year with a 
substantial backlog of work. The company was engaged in various 
projects for the chemical, petro-chemical, steel, cement, pulp and 
paper, and other industries. Installation and maintenance projects 
were also in progress in the Arctic. A. D. Ross will participate with 
other Foundation companies in the construction of the mass 
transit system for the World Exhibition in Montreal in 1967. 

quir : : The acquisition of a number of new 
provincial equipment franchises and extensive enlargement and 
‘modernization of its rental equipment contributed to a substantial 


increase in sales and rental revenue by Construction Equipment 
Company Limited. 

A new branch was opened in Ottawa bringing to a total of 
14 the number of branches operated across Canada for the sale, 
rental, and service of construction equipment. 

Atlantic Tug and Equipment company, the equipment subsidi- 
ary which operates in the United States, acquired several new 
equipment franchises to achieve an improved competitive posi- 
tion for its operations in the State of New York. 


Consolidated balance sheet— December 31, 1964 


Assets 


Current Assets: 


7 a eee ak ee Se ema eae ey tS LE A oe Fo oc oad tls bdo iu bo whe $ 849,309 
Deposits:.on contractsiia 7. s Sena Asie ile ec ticeus © a caecce ealees, «cheyenne mt Ee aed were keto ine a ee 203,005 
Government bonds at cost, quoted value $538,738, including $453,475 deposited 
as Security ON CONTACTS Maen heat-o4. conesina ccten o wie eae te ce Sh ease ieee ce  tieyn Ore Re eer eye 566,864 
Accounts receivable, less allowance for doubtful accounts $474,811.............00.0005 20,754,563 
Advances to joint: Ventunesg st ac ch Steves sche oka i enegl ceetee. samen ene neaen eee et fay earn Cn 2,411,669 ‘ 
Gontract:costs,.less*progress:billinGS:. so\s aucun ce tee icc a cee eee ei ee een ee eee 4,484,802 
Construction equipment for sale and rental, at cost less amortization, which is not 
in excess of market, and tools and supplies at COSt.. 2.1... cc ee ees 15,521,442 
Prepaid expenses and other assets. ............2.000000- Seeing Meer ans heen oR aee Ee ie 265,669 
$45,057,323, 
Investments, at: COS: 5 hs ¢aheia ahetapeen here tie oak ev stare teea SU Oe erties 453,947 


Fixed Assets, at cost: 


Land ands build is: sche Ri sek es Fee ea ae pts ee pee nee 4,452,015 
Marine CQ Uiprmennt tsi: o assoc cheney te tear ea ae eae ORS ae er cane theme eee netgear BIR 0 ee ne 6,492,970 
Furniture sand: fixtures :...)< 95 esa lids calves eee RR oc eee, eee ee re Ln ee se 874,588 
OtherEquilpP Menta oh, cts o. Pe aie Pac here eee co eee MA LOE RGR cco) EL OIE rR roe eeeeeaer aye ee 1,015,114 
12,834,687 
Accumulated. depreciationavww fx ata... ae Keene te es toa Pen ee 5,387,087 

7,447,600 

Uniamortized debenture discounting ois sic 4s ae Lie eoiee. tress) On cee Ie ere eres ak 86,781 


Approved on behalf of the Board: 


S. Fingold, Director 


R. D. Armstrong, Director 


$53,045,651 


Canadian Foundation Company Ltd. and Subsidiary Companies 


Liabilities 

Current liabilities: 

Reet AMICI) S Oe Ske ete tru eoiiet fonci'nc bareceua lo, al cuGk te wunowal evtaktslsineaacaiiemwcrie (evielsce 6 wai sie ek agen’ necel 
NTR R EC SAN AUOINC Gu orHeN Tee sg a ava ce Ee Geeks aac nim Dales fable GF GW ele va asa eae es 
Mees Davanie and ACChuea@ HaDINLCS ../ 26% fitareuis ed ties ee ee seen ee eee ee eee 
IRC OLA UOTMG Sia Wert ee bo Bale ie aie i I Gwe tiki RIGA SE a ee a oes a ad we 
RPREOR EG aca OMe Ake tof ed Rr dati err kiana Me ne LRU anh los aal aint avaible’ oun is 7M ab 6 
Instalments on long-term obligations due within one year... ....... 0.0. cee eee 
PESOS OnPCOnaCts; [66S GOSS S. SSa4 oy ca NteN a choke Wl bee nob sad ads s aes 
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Capital stock and retained earnings: 
Capital stock (Notes 5, 6 and 7)— 
Preferred shares— 
Authorized—998,687 shares par value $20 each, issuable in series, of which 308,687 
shares have been designated 6% cumulative redeemable preferred shares, Series A 
ees 4 a GOTIOS AX SIIAIOS. 5-55 < asjenaia 4 wate ean kee Bee i BR Ee we EEL 
Common shares— 
Authorized—2,500,000 shares without nominal or par value 
Ree eM, Oc aL GIA OS Mites 5) titan cert: eet tay sand) SSI o sh cud woh aa pae BR] SK RD 8 ay ae 
ates MET CEST SUL EILLG Mocca AE a ieee eh oe EA! = Gilera aha. Uk oe qngrresbin enna aumeardyanls BUeeoe 6 aire 
EMRE GAIEHEAS Ae teria ee fea ri SC eee FY 6s eee are 3G. de PRN RSs tals Rom ata aie Bal Oils 6 


Contingent liabilities (Note 4) 


$12,762,764 
250,000 
15,482,954 
148,206 
132,074 
290,052 


__3,768,336 


$32,834,386 


5,309,611 


5,917,685 


6,018,554 
2,006,085 


959,330 


14,901,654 


$53,045,651 


Consolidated statement of profit and loss 
for the year ended December 31, 1964 


1964 19635 

Operating profit for the year before taking into account the following items............... $2,108,705 $1,598,031 
[Income TrOMMINVEStMENtS: . ven cuseciceens hs a cesaee ne eee eee Bis Cala yose lem eae ease 25,867 44,428 

2,134,572 1,642,459 
Deduct: 
Remuneration of directors and executive officers... . 0.0... ee ees 175,289 146,743 
Directors’ f6eSi§ 0%, dap woe aio Rrab ink Gre AS aaah ee a ee eee 11,626 13,935 
Legal expenses ected. 05 sulea nite Bhen fon ca ch ncehe ict a ciky ge Ste 2 SNe eae ere 63,353 - 126,079% 
Depreciation and amonrtization:(Note&) ... 0... Ye 2 ae ena he 8 es ea 881,693 9337372 
interest and discount on long-term Obligationss., es. co nh eee sree oe ere eel sh aes 344,677 360,009 

1,476,638 1,580,138 
Profit before income taxes... i. 22 so cee eee eee Ne Dae Ce eee ae ee are ae ee 657,934 62,321 
Income taxes recoverable (provided) (Note 2)... 1. cc eee eee 27,349 (31,000) © 
Net profit for the year ss ic 50-8. theese esis Crees ie eran re en 


Elimination of consolidated loss of subsidiary company for the period in 1963 
priorto date Of acquiSition:..«.2, cs coum ne ccs Cue tae Stee ene mt ee 
Netprofititor the 1963; penioda(NOtE yO) Ream nee ee treater etter ener etree ne ae emer en 


615,718 
647,039 


Consolidated statement of retained earnings 
for the year ended December 31, 1964 


Retained earnings at beginning of, years... sac cia sures partis aie e 9 hs ae ee eee $ 867,397 
Net profit Tor the. Vear jac sh eas nen 40 dee cee oa gee ee te bend weno 685,283 
1,552,680 
Dividenus:onoreterred SHareS:.« foes os 3 ks bet ee wk hee eee ee eee $ 355,586 
Dividendsrarnjcoormmion Shares « .. hate thes Shem oes aa eae a eR ten ay aes hale a hea eee 237,764 
593,350 


Retainedsenrmings.at December 31,1964): 2a. ..52 5h. Gamene seen os ao eee ee eee $ 959,330 


Note 1. Long-term obligations: 


Notes to consolidated financial statements 
December 31, 1964 


4%% Sinking fund debentures, Series’’A’’, maturing 1976, with annual sinking fund instalments of 


$200,000 each due 1965 to 1975 ($210,000 of future requirements satisfied in 1964)................ 


$2,190,000 


6%% Sinking fund debentures, Series ‘’B’’, maturing 1979, with annual sinking fund instalments of 


mame each Aue 1965 to 1978. 0. ces ee She ewe ee 
6% Serial debentures, maturing $60,000 annually 1965 to 1968 
6% First mortgage, due $6,000 annually 1965 to 1967 and $43,000 in 1968.....................0005- 
6% First mortgage, due $10,488, instalments of principal and interest, annually 1965 to 1976............. 
2 ARES SS Ce ap a a eee ee 


Deduct—Instalments due within one year, included in current liabilities. ......... 0.00.0... e eee ee eee 


Note 2. The company proposes to claim for income tax pur- 
poses in 1964, as in prior years, capital cost allowances in 
excess of depreciation and amortization recorded in the ac- 
counts, with the result that the income tax provision otherwise 
required is reduced by approximately $196,600 (1963— 
$332,800). Such tax reductions to December 31, 1964 
amount to $807,200. 


Note 3. Profits on cost plus fee work are recorded on the basis 
of the fee billing terms of the contracts. The completed- 
contract method of accounting is used for other contracts 
with the exception that estimated profits to date are taken 
into account in the second fiscal year for long-term contracts 
and losses are provided for as they become evident. 


Note 4. Contingent liabilities at December 31, 1964 were as 
follows: (a) Guarantee of balances owing by customers on 
conditional sales agreements and other instalment sales— 
$398,110. (b) Liability as guarantor of tender deposit on 
major construction proposal—$641,000. (c) Legal liability 
as contractors in respect of construction contracts, indeter- 
minable in amount, including pending litigation involving sub- 
stantial amounts, the result of which at present is uncertain. 


Note 5. During the year the company purchased and cancelled 
1,313% 6% cumulative redeemable preferred shares, Series 
“A”, under the preferred share conditions. As a result of the 
cancellation of these preferred shares and under the terms of 
Section 61 of the Companies Act $26,270 of retained earnings 
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3,000,000 
240,000 


18,750: 
5,599,663 


290,052 
$5,309,611 


is designated as capital surplus. 


Note 6. As at December 31, 1964 options to purchase 29,600 
common shares, including options on 5,000 shares granted 
in 1964, had been granted to employees of the company 
at prices varying from $5.00 per share to $8.75 per share. No 
options were exercised in 1964. 


Note 7. During the year the company issued 5,424% 6% cu- 
mulative redeemable preferred shares, Series ‘A’, and 21,697 
common shares in exchange for 21,697 common shares of 
The Foundation Company of Canada Limited. The total con- 
sideration for the preferred and common shares issued was 
fixed by the directors at $254,940, of which $36,614 has been 
set aside as distributable surplus. 


Note 8. In 1964, the company re-examined the basis used 
previously for amortizing the cost of construction equipment 
available for rental. Following this review, a revised policy 
of amortization has been adopted which is expected, on the 
basis of actual experience, will provide a more accurate ap- 
proximation of realizable values. As a result of the application 
of the revised policy, amortization expense in 1964 in respect 
of such equipment is approximately $110,000 less than that 
calculated using the former policy. 


Note 9. The 1963 amounts include the consolidated operating 
profit of the company’s subsidiary for the year with an elimina- 
tion at the foot of the statement for the consolidated loss of the 
subsidiary for the period of 1963 prior to date of acquisition. 


Auditors’ report to the shareholders of Canadian Foundation 
Company Ltd. 


We have examined the consolidated financial statements of 
Canadian Foundation Company Ltd., and subsidiary com- 
panies as at December 31, 1964 and have obtained all the 
information and explanations we have required. Our exami- 
nation included a general review of the accounting procedures 
and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 


In our Opinion, and according to the best of our information 
and the explanations given to us and as shown by the books 
of the companies, the accompanying consolidated financial 
statements are properly drawn up so as to exhibit a true and 
correct view of the state of the combined affairs of the 
companies as at December 31, 1964 and the results of their 
operations for the year ended on that date, in accordance 
with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year, except for 
the revision with which we concur, in the policy of amortizing 
rental equipment as described in Note 8 to the consolidated 
financial statements. 


Price Waterhouse & Co. 
Toronto, March 5, 1965 Chartered Accountants. 


Canadian Foundation Company Ltd. 
Head Office: 2200 Yonge Street, Toronto 12 


, Board of Directors 
Samuel Fingold, Chairman 
R. D. Armstrong 

R. A. Bethell 

E. J. Courtois, Q.C. 

_C. H. Drury, 0.B.E. 

Harvey Fingold 

W. E. Hickey 

H. Owen Jones 

R. A. Kingston, 0.C. 


H. H. Leather, M.B.E. 

T. R. McLagan, O.B.E. 
Lazarus Phillips, 0.B.E., Q.C. 
L. N. Watt 


Honorary directors: 
R. E. Chadwick 
R. G. Rutley 


The Foundation Company of Canada Limited 
2200 Yonge Street, Toronto 12 


Officers and Senior Staff 
R. D. Armstrong, B.COM., F.C.A., President 
W. E. Hickey, B.SC., B.ENG., Executive Vice-President 
A. D. McKee, Vice-President and General Manager 
of Construction 
Harvey Fingold, B.COM., Vice-President, Equipment Companies 
F. C. Ansley, B.SC., P.ENG., Vice-President, 
Building Construction 
G. B. Morris, B.SC., P.ENG., Vice-President, 
Heavy Construction 
E. Dinkla, Vice-President, Marine Construction 
J. F. Masterson, Vice-President, Special Projects 
A. G. Sullivan, Vice-President and Division Manager, 
Maritime Provinces 
G. L. Sandler, B.A.SC., M.B.A., Comptroller and Treasurer 
W. J. Daly, C.G.A., Secretary 
M. N. Davies, B.A., Solicitor 
W. A. Munro, Assistant to the President 
R. N. Clark, Manager, Building Construction, Western Region 
R. G. Curry, B.A.|., M.B.A., P.ENG., Manager, 
Building Construction, Eastern Region 
R. W. Crudge, B.SC., B.ENG., Chief Engineer 
J. R. Walker, Division Manager, Western Provinces 
G. F. Lipsett, Manager, Administration 


District Offices 
Halifax, N.S.—1583 Hollis Street; J. W. Thornton, 
Manager, Building Construction 
Montreal 2, P.O.—1 Place Ville Marie; 
R. G. Curry, Manager, Building Construction 
Toronto 12, Ont.—2200 Yonge Street; 
R. N. Clark, Manager, Building Construction 
Calgary, Alta.—628—12th Avenue S.W.; 
J. R. Walker, Division Manager 


Foundation of Canada 
Engineering Corporation Limited 
2200 Yonge Street, Toronto 12 


Officers 


W. E. Hickey, B.SC., B.ENG., Chairman 
A. Chmielenski, M.SC., P.ENG., A.M.I.C.E., President 
H. W. H. Casperd, B.SC., P.ENG., Vice-President, Toronto 
I. F. Ronalds, B.SC., P.ENG., Vice-President, Vancouver 
J. N. Galli, B.SC., P.ENG., Vice-President, Montreal 
F. A. Davis, B.SC., P.ENG., Vice-President, 

Petroleum and Chemical 


J. M. Thomas, B.SC., P.ENG., Vice-President, 
Standards and Development 
J. H. Gorsline, Secretary-Treasurer 


District Offices 


Vancouver, B.C.—1425 West Pender Street 
|. F. Ronalds, Vice-President 
Toronto, Ont.—2200 Yonge Street 
H. W. H. Casperd, Vice-President 
Montreal, P.O.—345 Victoria Avenue, Westmount 
J. N. Galli, Vice-President 
Hamilton, Ont.—505 Woodward Avenue 
G. W. Congdon, District Engineer 
Fredericton, N.B.—Hanwell Road and Trans Canada Highway 
R. A. Chiasson, District Engineer 
Halifax, N.S.—1583 Hollis Street 
V. Zahorski, District Engineer 
St. John’s, Nfld.—239 Water Street 
R. Avery, Assistant District Engineer 


Foundation Maritime Limited 
1583 Hollis Street, Halifax 


Officers and Senior Staff 


A. G. Sullivan, President 

W. E. Hickey, B.SC., B.ENG., Vice-President 

E. Dinkla, Vice-President 

J. F. Masterson, Vice-President 

W. L. Stewart, Marine Engineer 

H. C. Milroy, District Manager and Secretary 

G. L. Sandler, B.A.SC., M.B.A., Treasurer 

D. A. Pettigrew, B.COM., Assistant Secretary- Treasurer 


Foundation Developments Limited 
2200 Yonge Street, Toronto 12; 
1 Place Ville Marie, Montreal 2 


Officers 

R. D. Armstrong, B.COM., F.C.A., President 
G. A. Brown, Vice-President 

G. L. Sandler, B.A.SC., M.B.A., Treasurer 
W. J. Daly, C.G.A., Secretary 


Foundation Overseas Ltd. 
2200 Yonge Street, Toronto 12 


Officers 

A. D. McKee, President 

G. B. Morris, B.SC., P.ENG., Vice-President and 
General Manager 

E. Dinkla, Vice-President 

A. Chmielenski, M.SC., P.ENG., Vice-President 

J. F. Masterson, Vice-President 

D. S. Duncan, B.SC., P.ENG., Vice-President 

E. Skinnarland, Vice-President 

G. L. Sandler, B.A.SC., M.B.A., Treasurer 

W. J. Daly, C.G.A., Secretary 


A. D. Ross & Company Limited 
6373 Cote de Liesse, Dorval; 2200 Yonge Street, Toronto 12 


Officers 

J. F. Masterson, President 

H. H. L. Creighton, B.SC., Vice-President 

F. R. Groundwater, Vice-President 

F. A. Davis, B.SC., P.ENG., Vice-President 

Mrs. S. H. Silver, Assistant Secretary-Treasurer 


Geocon Ltd. 
420 Michel Jasmin, Dorval; 14 Haas Road, 
Rexdale (Toronto) 


Officers 

M. A. J. Matich, B-SC., B.ENG., S.M., President 
W. E. Hickey, B.SC., B.ENG., Vice-President 

G. L. Sandler, B.A.SC., M.B.A., Treasurer 

W. J. Daly, C.G.A., Secretary 

J. B. Verret, Assistant Secretary 


Construction Equipment Company Limited 
Head Office: 404 Old Weston Road, Toronto 9 


Officers 

Harvey Fingold, B.COM., President and General Manager 
J. W. Doherty, Vice-President and General Sales Manager 
J. G. M. Loomis, M.B.E., Vice-President, Quebec 

R. G. Richardson, Vice-President 

E. F. McTaggart, C.A., Secretary-Treasurer 

F. G. Hay, Manager of Plant Equipment 

James Harrison, Advertising Manager 


District & Branch Offices 


North Burnaby (Vancouver), B.C., 5750 Lougheed Highway 
J. D. McPherson, District Manager 
Edmonton, Alta., 16116—111th Avenue 
W. K. Chambers, District Manager 
Calgary, Alta., 306—66th Avenue S.W. 
H. Dickieson, Branch Manager 
Saskatoon, Sask., 816 First Avenue N. 
N. Bennetto, Branch Manager 
Regina, Sask., 777 Broad Street 
C. A. Walker, Branch Manager 
Winnipeg, Man., 661 Wall Street 
R. C. Douglas, District Manager 
Port Arthur, Ont., 555—8th Avenue 
P. C. McDougall, Senior Sales Representative 
Sudbury, Ont., Loach Road 
H. J. Martin, Branch Manager 
Toronto, Ont., 404 Old Weston Road 
J.C. Harrison, District Manager 
Ottawa, Ont., 9 Echo Drive 
J. Love, Area Manager 
Montreal, P.O., 6373 Cote de Liesse Road 
A. R. Capel, District Manager 
Quebec City, P.Q., 1360 Dorchester St. N. 
G. Racine, Branch Manager 
Halifax, N.S., 135 Lower Water Street 
H. S. Ogilvie, District Manager 


Atlantic Tug and Equipment Co. Inc. 
Head Office: 1801 Erie Blvd. East, Syracuse, N.Y., U.S.A. 


Officers 


G. O. Henry, President and General Manager 
W. E. Hickey, B.SC., B.ENG., Vice-President 

’ J. W..Mack, Secretary-Treasurer 

J. P. Dillon, General Sales Manager 


Some of the distinguished clients 
whom we have served in 1964 


- Abitibi Power & Paper Company, Limited 

Air Canada 

L’Air Liquide 
Alberta Gas Trunk Line 
The Algoma Steel Corporation, Limited 
Aluminum Company of Canada Limited 

- Atlantic Sugar Refineries, Limited 
_ Atomic Energy of Canada 
Automatic Screw Machine Products Limited 
Bank of Canada 

Bathurst Power & Paper Co. Ltd. 

Bell Telephone Co. of Canada 

British American Oil Co. Ltd. 

Burlington Steel Division of Slater Steel Industries Limited 
Canada Cement Company Limited 

Canada Allis-Chalmers Limited 

Canadian Industries Limited 

Canadian International Paper Company 
Canadian Kodak Company Limited 

Canadian National Railways 

Canadian Pacific Railway 

Canadian Refractories Limited 

Chemical-& Industrial Corp. 

Cities Service Athabasca, Inc. 

City of Chomedey 

City of Halifax 

City of Montreal Public Works Department 
City of Westmount 

Commercial Alcohols Limited 

Consolidated Paper Corporation Limited 
Consumers Glass Company Limited 
Continental Can Co. Inc. 

Continental Can Company of Canada, Limited 
Defence Construction (1951) Limited 
Department of Highways, British Columbia 
Department of Highways, Newfoundland 
Department of Highways, Nova Scotia 
Department of Highways, Ontario 

Department of Public Works, Canada 
Department of Public Works, Ontario 
Department of Public Works, New Brunswick 
Department of Transport, Canada 

Dominion Cellulose Limited 

Dominion Electrohome Industries Limited 
Dominion Glass Company Limited 
The Dominion Steel & Coal Corporation Limited 
Dominion Tar & Chemical Company, Limited 
Dominion Textile Limited 

Dow Chemical Company 

Dupont of Canada Ltd. 

E. B. Eddy Co. 

Falconbridge Nickel Mines Limited 

Federal Electric Corporation 

Fiberglas Canada Limited 

Ford Motor Company of Canada Limited 
Girdler Corp. of Canada 

Golden Eagle Refining Company of Canada Limited 
Goodyear Tire & Rubber Company of Canada, Limited 
Great Lakes Paper Co. Ltd. 

Harbour Bridge Authority for the City of Saint John 


Hawker-Siddeley Canada Ltd. 

Huntington University 

Hygrade Containers Limited 

Imperial Oil Limited 

Inland Cement Company Limited 

The International Nickel Company of Canada, Limited 
Jones & Laughlin Steel Corporation 

W. M. Kellogg Co. 

Lake Ontario Portland Cement Company Limited 
Lever Brothers Limited 

London Life Insurance Company 

McGill University 

Montreal Standard Publishing Company Limited 
Montreal Trust Company 

Mount Allison University 

National Harbours Board 

Nesco Aluminum Limited 

New Brunswick Development Corporation 
The New Brunswick Electric Power Commission 
Ontario Water Resources Commission 
Place Ville Marie Corporation 

Quebec Iron & Titanium Corp. 

Quebec North Shore Paper Company 
Queen’s University 

Richmond Pulp & Paper Co. 

Riveredge Village, Montreal 

Robert Simpson Company Limited 

St. Lawrence Seaway Authority 

Sandwell & Co. Ltd. 

Simon Carves of Canada Limited 

Sisters of Charity, Edmonton 

South End Development, Halifax 

Spruce Falls Pulp & Paper Co. Limited 
Standard Chemicals Ltd. 

The Steel Company of Canada Limited 
Steinberg’s Limited 

Texaco Canada Limited 

The Municipality of Metropolitan Toronto 
Toronto Transit Commission 

University of Alberta 

Yonge-Eglinton Building Limited 


oa 


Site of Boundary dam and hydro-electric development near Seattle, Wash. Foundation is participating in project. 
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